CORCORAN GALLERY OF ART 
COMBINED STATEMENT - RECEIPTS 


& 




*/ 


January 1, 1957 to December 31 

1957 





GALLERY 

CLARK ADDN. 

ART SCHOOL MEMBERSHIP 


TOTAL 

FUND 

MTCE. FUND 

FUND 

ASSN. FUND 

INCOME FROM INVESTMENTS: 






Interest on Real Estate Notes 

62,960.02 

1*1*, 1*85.19 

13,250.32 

1*,632.72 

591.79 

Interest on U.S. Savings Bonds 

250.00 


200.00 

50.00 


Dividends on Stocks 

1*6,537.38 

36,51*5.18 

7,330.10 

2,662.10 


Gross Income from Investments 

109,71*7.1*0 

81,030.37 

20,780.1*2 

7,31*1*. 32 

591.79 

LESS: 






Accrued Interest on Real Estate Notes 

379.71 

235.21* 

62.1*1* 

88.86 

23.17 

Acquisition Fees on Real Estate Notes 

1,51*8.12 

1,21*6.10 

302.02 



Service Charges on Real Estate Notes 

1,515.32 

1,266.09 

151*. 15 

95.58 


Shipping Charges on Stocks 

1*.5U 

3.78 

.76 



Supervision Fees 

1,159.53 

896.25 

190.80 

72.1*8 


Total Deductions 

1*, 637.7? 

3,61*7.1*6 

710.17 

256.92 

237T7 

Net Income from Investments 

105,109.68 

77,382.91 

20,070.25 

7,087.90 

568.62 

OTHER OPERATING INCOME: 






Donations 

21,19l*.l6 

2,1*35.00 

16,51*0.00 

910.00 

1,309.16 

Door Receipts 

5,301.22 

5,263.22 

38.00 



Mailing Charges 

36.07 

36.07 




Membership Dontributions (Dues) 

21,550.00 




21,550.00 

Packing and Crating 

131.59 

131.59 




Art School: 






Commission on Vending Machines 

255.35 



255.35 


Locker Rentals 

61*0.50 



61*0.50 


Tuitions 

53,1*37.35 



53,1*37.35 


Art School Store; 






Sales over Purchases 

3,515.08 



3,515.08 


Sale of Reproduction Rights & Royalties 330.07 

330.07 




Miscellaneous Income 

1*33.66 

80.19 


31*8.1*7 

5.oo 

Traveling Exhibitions 

52.95 

52.95 




Total Other Operating Income 

106,878.00 

8,329.09 

16,578.00 

59,106.75 

22,861*.16 

Total Operating Income 

211,987.68 

85,712.00 

36,61*8.25 

66,19I*. 65 

23,1*32.78 

Total Budget Expense 

197,203.63 

77,69i*.69 

32,725.25 

66,1*15.61 

20,368.08 

Excess Income over Budgeted Expense 

H*,78i*.05 

8,017.31 

3,923.00 


3,061*. 70 

Excess Budgeted Expense over Inoorae 




220.96 


Non-operating Income * 

5,933.50 

5,933.50 





2ir;717755 

13,9501 




Non-operatiqg Expense 

1*, 960.16 

1*, 960.16 




Excess Income over Expenses 

157757.79 

W55 

3,923.00 


3,061*. 70 


Excess Expense over Income 


220.96 


Non-operating Income: *• 

Sale of Works of Art 


5,933.50 


































* 


f 


CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 


COMBINED STATEMENT 


January 1, 1957 to December 31, 1957 


BUDGETARY 

ALLOWANCE 


TOTAL 

EXPENDED 


REMAINDER 


% OF TOTAL 
DEFICIT EXPENDED 


Non-budgeted Expenses• 

Purchase of Works of Art 
Air Conditioning 


2,520.76 

2,1*39.1*0 

k, 960.16 


Total Operating Expense 

63,707.00 

5M95.37 

8,811.63 


86.16 

SALARIES, SOCIAL SECURITY & PENSIONS: 






SALARIES: 

Administration & Staff 

l*7,5oi*.oo 

1*7,669.73 


165.73 

100.31* 

Guards & Workmen 

1*8,700.00 

1*7,831.59 

868.1*1 


98.22 

ART SCHOOL: 

Administration & Staff 

33 , 680.00 

33,951.67 


271.67 

100.8C 

Models 

8,500.00 

8,609.75 


109.75 

101.29 

Total Salaries 

138,38U.OO 

138,062.71* 

868. Li 

51*7.15 

99.76 

Social Security-Employer’s Contribution 2,800.00 

2,685.52 

321 . 25 — 

111 *. 1*8 


95.91 

Pensions 

1,560.00 

1,560.00 

- 

- 

100.00 


U, 360.00 

l*,2l*5.52 

111*. 1*8 


97.37 

Total Salaries, Social Security and 

Pensions 

H*2,7l*l*.00 

11 * 2 , 308.26 

1*35.71* 


99.69 

Total Budget Expense 

206,1*51.00 

197,203.63 

9,21*7.37 


95.52 



































CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

COMBINED STATEMENT 

January 1, 1957 to December 31, 1957 



BUDGETARY 

TOTAL 


% 

OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

Advertising 

700.00 

567.7k 

132.23 


81.11 

A.D.T. and Elevator Insnection 

1*00.00 

1408.21; 

- 

8.21* 

102.06 

Appraisal of Real Estate 

50.00 

- 

50.00 


0.00 

Auditing 

600.00 

775.00 

- 

175.00 

155.00 

Electricity 

1 *, 600 . 0 c 

14,868.56 

- 

268.56 

105.83 

Entertainment by Director 

500.00 

1714.72 

325.28 


3l*.9l* 

Exhibitions - Miscellaneous Special 

5,000.00 

it,11*9.77 

850.23 


82.99 

Fees for Special Research 

300.00 

390.00 

- 

90.00 

130.00 

Insurance - General 

5,125.00 

U,518.00 

607.00 


88.15 

Insurance - Group 

2,100.00 

2,01*7.72 

52.28 


97.51 

Library 

1*90.00 

3U9.35 

11*0.65 


71.29 

Maintenance Supplies and Equipment 

3,1*00.00 

2,1*85.79 

911*. 21 


73.11 

Membership Activities 

2,500.00 

3,230.28 

- 

730.28 

129.21 

Office Supplies and Equipment 

2,900.00 

3,012.02 

- 

112.02 

103.86 

Pest Control Service 

192.00 

192.00 

- 

- 

100.00 

Photographing 

350.00 

326.10 

23.90 


93.17 

Postage 

1,500.00 

1,351.92 

U 48.08 


90.12 

Printing 

6,500.00 

1*, 887.95 

1 , 612.05 


75.19 

Prize Awards - Art School 

Promotional Expensd for Commercial 

l*oo.oc 

395.00 

5.00 


98.75 

Class 

i4.00.00 

236.67 

163.33 


59.17 

Purchases for Sale at Door 

14,000.00 

2,859.16 

1,11*0.81* 


71.1*8 

Repairs and Renovations 

5 , 000 . 0 c 

3,603.57 

1,396.1*3 


72.71 

Restoration of Works of Art 

3,800.00 

2 , 603.01 

1,196.99 


68.50 

School Final Exercises 

200.00 

196.70 

3.30 


98.35 

Steam 

7 , 500.00 

6 , 296.38 

1 , 203.62 


83.95 

Telephone and Telegraph 

l,300.cc 

1,21*3.27 

56.73 


95.63 

Travel 

600.00 

71*2.99 

- 

11*2.99 

123.66 

Uniforms 

300.00 

21*1.99 

58.01 


@0.66 

Miscellaneous Expenses 

2,100.00 

1,911.10* 

188.56 


91.02 

Miscellaneous Special Expenses 

900.00 

830.00 

70.00 


92.22 

Total Operating Expense 

63,707.00 

51*, 895.37 

10,338.72 

8 , 811.63 

1,527.09 

86.16 
















CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

GALLERY FUND 


January 1, 1957 to December 31, 1957 



BUDGETARY 

TOTAL 


% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

A.D.T. and Elevator Inspection 

150.00 

150.1)0 


0.00 

102.96 

Appraisal of Real Estate 

5o.oo 

am 

50.0c 


0.00 

Auditing 

250.00 

322.92 


72.92 

129.16 

Electricity 

i,85o.oo 

1,957.91 


107.91 

105.83 

Entertainment by Director 

500.00 

17U.72 

325.58 


30.90 

Insurance - Group 

870.00 

897.10j 


27.00 

103.15 

Insurance - General 

1,908.00 

1,281.98 

666.02 


65.81 

Library 

200.00 

217.03 


17.03 

108.51 

Maintenance Supplies & Equipment 

1,900.00 

1,019.05 

080.55 


70.71 

Office Supplies & Equipment 

1,800.00 

1,076.03 

723.97 


59.77 

pest Control Service 

72.00 

72.00 

- 


100.00 

Photographing 

150.00 

133.10 

16.90 


88.73 

Postage 

300.00 

178.91 

121.09 


59.63 

Purchases for Sale at Door 

0,000.00 

2,859.16 

l,lliO.80 


71.08 

Repairs and Renovations 

2,000.00 

1,519.86 

080.11) 


75.99 

Restoration of Works of Art 

5oo.oo 

505.93 


05.93 

109.18 

Steam 

2,800.00 

2,350.68 

009.32 

83.95 

Telephone and Telegraph 

700.00 

689.67 

10.33 


98.81 

Travel Expense 

500.00 

657.99 


157.99 

131.59 

Uniforms 

200.00 

156.75 

03.25 


78.37 

Miscellaneous Expenses 

1,100.00 

708.1-2 

391.58 


60. Oo 

Total Operating Expense 

21, 81*0.00 

17,370.39 

0,899.27 

033.06 

79.55 

SALARIES, SOCIAL SECURITY AND PENSIONS 
SALARIES: 

Administration & Staff 

• 

• 

29,750.00 

30,133.09 

0,065.61 

379.09 

101.27 

Guards & Workmen 

27,750.00 

27,533.19 

216.81 


99.21 

Total Salaries 

57,5o0.oo 

57,666.28 


162.28 

100.28 

Social Security-Employer's Contribution 1,160.00 

1,090.02 

65.98 


90.31 

Pensions 

1,560.00 

1,560.00 

- 


100.00 


?,72o.co 

2,65U.02 

65.98 


?775? 

Total Salaries, Social Security and 

Pensions 

60,220.00 

60,320.30 


96.30 

100.15 

Total Budget Expense 

82,0614.. 00 

77,690.69 

0,369.31 


90.67 






























CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

CLARK ADDITION MAINTENANCE FUND 


January 1, 1957 to December 31,1957 



BUDGETARY 

TOTAL 



% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

A.D.T. and Elevator Inspection 

100.00 

101.52 


1.52 

101.52 

Auditing 

100.00 

129.16 


29.16 

129.16 

Electricity 

850.00 

898.75 


1*8.71* 

105.73 

Fees for Special Research 

300.00 

390.00 


90.00 

130.00 

Insurance - Group 

332.00 

291.92 

1*0.08 


87.98 

Insurance - General 

1 , 236.00 

1,21*1.25 


5.25 

100.1*2 

Library 

100.00 

1*3.38 

56.62 


1*3.38 

Maintenance Supplies and Equipment 

500.00 

383.57 

116.1*3 


76.71 

Office Supplies and Eouipment 

250.00 

136.21* 

113.76 


5U.1*9 

Pest Control Service 

1*8.00 

1*8.00 

- 


100.00 

Photographing 

200.00 

193.00 

7.00 


97.50 

Printing 

2,250.00 

692.00 

1,558.00 


30.75 

Repairs and Renovations 

2,000.00 

1,71*6.36 

253.61* 


87.31 

Restoration of Works of Art 

3,300.00 

2,057.08 

1,21*2.92 


62.33 

Steam 

1,900.00 

1,595.01 

301*. 99 


83.91* 

Telephone and Telegraph 

100.00 

102.61* 


2.61* 

102.61* 

Travel Expense 

100.00 

85.00 

15.00 


85.00 

Uniforms 

100.00 

85.21* 

H*.76 


85.21* 

Miscellaneous Expenses 

100.00 

113.97 


13.97 

113.97 

Total Operating Expense 

13 , 966.00 

10,379.22 

3,778.07 

3,586778“ 

191.29 

71*. 31 

SALARIES AND SOCIAL SECURITY: 






SALARIES: 






Administration & Staff 

11,750.00 

11,797.09 


1*7.09 

100.1*0 

Guards & Workmen 

10,1*00.00 

10,125.79 

271*. 21 


97.36 

Total Salaries 

22,150.00 

21,922.88 

227.12 


98.97 

Social Security-Employer’s 






Contribution 

1*1*2.00 

1*23.15 

18.85 


95.73 

Total Salaries & Social Security 

22,592.00 

22,31*6.03 

21*5.97 


98.91 

Total Budget Expense 

36,558.00 

32,725.25 

3,832.75 


89.51 

























CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 
ART SCHOOL FUND 


January 1, 1957 to December 31, 1957 



BUDGETARY 

TOTAL 



% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

Advertising 

500.00 

377.80 

122.20 


75.56 

A.D.T. and Elevator Inspection 

150.00 

152.28 


2.28 

101.52 

Auditing 

250.00 

322.92 


72.92 

129.16 

Electricity 

1,900*00 

2,011.90 


111.90 

105.88 

Insurance - Group 

806.00 

752.56 

53.1*1* 


93.36 

Insurance - General 

1,877.00 

1,922.09 


1*5.09 

102.1*0 

library 

115.00 

2l*.9l* 

90.06 


21.68 

Maintenance Supplies and Equipment 

1,000.00 

682.77 

317.23 


68.27 

Office Supplies and Equipment 

U5o.oo 

789.1*1; 


339.10; 

175.1*3 

Pest Control Service 

72.00 

72.00 

- 

- 

100.00 

Postage 

150.00 

81;. 91 

65.09 


56.60 

Printing 

1,100.00 

1,072.80 

27.20 


97.52 

Prize Awards 

Promotional Expenses for Commercial 

1*00.00 

395.00 

5.00 


98.75 

Class 

1*00.00 

236.67 

163.33 


59.17 

Repairs and Renovations 

1,000.00 

337.35 

662.65 


33.72 

School Final Exercises 

200.00 

196.70 

3.30 


98.35 

Steam 

2,800.00 

2,350.69 

Ul»9.31 


83.95 

Telephone and Telegraph 

200.00 

182.31; 

17.66 


91.17 

Miscellaneous Expenses 

700.00 

67U.67 

25.33 


96.38 

Total Operating Expense 

il*,07o.oo 

12,639.83 

2,001.80 

1,1*3337“ 

571.63 

89.83 


SALARIES AND SOCIAL SECURITY: 


SALARIES: 


Administration & Staff 

33 , 680.00 

33,951.67 


271.67 

100.80 

Guards & Workmen 

10 , 550.00 

10 , 172.61 

377.39 


96.1*2 

Models 

8 , 500.00 

8,609.75 


109.75 

101.29 

Total Salaries 

52,730.00 

52,73U.03 

377.39 

381 . 1*2 

ICO.00 

Social Security-Employer^ 

Contribution 

1 , 076.00 

1,01*1.75 

31*. 25 

U .03 

96.81 

Total Salaries & Social Security 

53 , 806.00 

53,775.78 

30.22 


99.91* 

Total Budget Expense 

67 , 876.00 

66,1*15.61 

1,1*60.39 


97.81* 


































CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 




■- 


MEMBERSHIP ASSOCIATION FUND 


January 1, 1957 to December 31*1957 



BUDGETARY 

TOTAL 


% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

Advertising 

200.00 

189.97 

10.03 


9ii.98 

Exhibitions - Miscellaneous 

5 , 000.00 

U,li*9.77 

850.23 


82.99 

Insurance - Group 

92.00 

105.80 


13.80 

115.00 

Insurance - General 

6 U .00 

72.68 


8.68 

113.56 

Library 

75.00 

6 U .00 

11.00 


85.33 

Membership Activities : 

2 , 500.00 



730.28 

129.21 

Movies & Teas 


2 , 285.01 




Concerts 


9U5.27 




Office Supplies and Equipment 

1400.00 

1,010.31 


610.31 

252.58 

Postage 

95 o.co 

l,0U2.97 


92.97 

109.78 

Printing 

3 , 150.00 

3,123.15 

26.85 


99. lit 

Telephone and Telegraph 

300.00 

268.62 

31.38 

21 ) 4.38 

89.5)i 

Miscellaneous Expenses 

200.00 

UlU.38 


207.19 

Miscellaneous Special Expenses 

900.00 

830.00 

70.00 


92.22 

(Chairs) 






Total Operating Expense 

13 , 831.00 

Hi, 501.93 

999.h9 

1,670.U2 

10)4.85 

SALARIES AND SOCIAL SECURITY: 






SALARIES: 






Administration & Staff 

6 , 000.00 

5,739.55 

260 .U 5 


95.66 

Social Security-Employer’s 


126.60 




Contribution 

122.00 


I 4 . 6 O 

103.77 

Total Salaries & Social Security 

6 , 122.00 

5,866.15 

260.1i5 

li. 6 o 

95.82 

Total Budget Expense 

19,953.00 

20 , 368.08 


105.08 

102.08 




















THE CORCORAN GALLERY OF ART 


CONSOLIDATED BUDGET FOR 1958 



Total 

Gallery 

Fund 

Clark Addn* 
Mtce. Fund 

Art School 
Fund 

Membership 

Association 

SAURIES 






Administration and Staff 

$60,600 

$33,700 

$ll*,100 

$ 5,600 

$ 7,200 

Art School Staff 

29,320 



29,320 


G uards: and Workmen 

50,900 

29,860 

11,300 

9,800 


Models 

8,500 



8,500 


TOTAL SALARIESZ 

11*9,320^ 

63,500^ 

25,1*00 ^ 

53,220^ 

7,200^ 

SOCIAL SECURITY - Employer's 
contribution 

3,U00 

1,1*70 

570 

1,200 

160 

PENSIONS 

1,560 

1,560 




OPERATING EXPENSES 

67,1*67 

2J,307 

ll*,U58 

12,825 

18,877 

TOTAL BUDGET 

221,71*7^ 

®7,837 ^ 

1*0,1*28^ 

67,21*5^ 

26,237 

Estimated income for 1958 

215,680 

86,332 

36,657* 

67,023 

25,668 

Working balance, Dec. 31, 1957 

66,069 

35,102# 

9,9U6** 

9,1*08 

11,613 

Available for expenditure 

28l,7l9 / 

121,U3l/ 

1 * 6 , 603 / 

76,1*31' 

37,281^ 

* Includes $6,500 received in 1957 for 1958 
-sb* Excludes $6,500 received in 1957 for 1958 

# Includes $6,02l* in the Purchase Fund for Works of Art 



Budget for Clark Addition Maintenance Fund includes 
$2,71*3 carried over from 1957, which added to estimated 
income of $36,657 would make $39,1*00 available for 1958 



1957 Budget as revised 

206,lv5l 

82,061* 

36,558 

67,876 

19,953 

Total Budget expenses for 1957 

197,203 

77,695 

3»,725 

66,1*15 

20,368 

Excess of B udget over expenses 

9,21*8 7 

l*,369 / 

3,833 7 

1,1*61^ 

-1*15/ 

Operating income for 1957 

211,987 

85,712 

36,61*8 

66,191* 

23,1*33 

Budget expenses for 1957 

197,203 

77,695 

32,725 

66,1*15 

20,368 

Excess of operating income over 
Budget expenses 

1U,78U-' 

8,017 y 

3,923 x 

-221 y 

3,065 / 


Above Budget was approved by Board of Trustees 
Jan. 27, 1958 



















THE CORCORAN GALLERY OF ART 


» 

* 

ADMINISTRATION AND STAFF 

BUDGET FOR 1958 

SALARIES AND PENSIONS 

i 

Gallery Clark Addn. 
Total Fund Mtce. Fund 

Art School 
Fund 

Membership 

Association 

Hermann W. Williams, Director 

tV.S°o 

<7 UOO 

$ 4*200- 

$ 2,600 

$ 2,100 

t 600 

Henri Dorra, Assistant Director 

5,800 

l*,5oo 

800 

300 

200 

I. J. Roberts, Assistant Treasurer 

1,200 

1,200 



2 

Frank D. Parulski, Comptroller 

6,000 

3,600 

1,200 

1,200 

5oo 

Wm. A. Yates, Comptrollers Asst. 

3,000 

1,000 

5oo 

1,000 

Arm R. Fadeley, Sec. to Director 

i*,000 

3,1*00 

600 



Horace L. Hotchkiss, Jr., Keeper 



3,500 



of the Clark Collection 

3,500 

and Apt. 



Gudmund Vigtel, Asst, to Director 

3,900 

2,000 

600 

200 

1,100 

Nannie Chase, Membership Secretary 

3,700 




3,700 

Gabrielle E. Lewinson, Registrar 

3,300 

2,100 

1,200 



Ann S. Anderson, Sec. to Asst.Dir. 

3,100 

3,100 




Mabel P. Cannon, Receptionist 

2,600 

1,200 

600 

800 


Russell J. Quandt, Restorer 

1,000 

2,000 

2,000 



Extra clerical help 

2,000 

l*oo 

500 


1,100 

Total, Administration and Staff 

59y600 / yt J-7Q& 
io. 6 e>o 3-3. 7 00 

il*,ioo 7 

£, 600 *' 

7,200^ 


PENSIONS 

Albert E. Anderson 

360 

360 

I. J. Roberts 

1,200 

MQ2 

Total, Pensions 

1,560* 

1,560" 


GUARDS AND WORKMEN 


Bennie Y. Stephenson, Superintendent 
Earl Rudolph, Assistant Supt, 

Frank S. Cruff, Foreman 

Wm. H. Higginson, Workman 

David W. Jones *' 

Henry C. Shepard M 

Price Carr " 

Wm. J. Maxwell " 

Homer Ellison " 

New man in place of Yates " 

Art School Posters (part time) 

Thomas E. Feeney, Sgt. of the G uard 
Thomas A. Dunn, Guard 

Wm. G. Robey " 

Claude E. Vallading’nam " 

Edward E. Ackerman, Night Watchman 
Aren W. Law " 

Charles I. Madison ’* part time 

Clarence U. Polhamus M 

Loreen Davidson, Maid 
Mattie Kane n 

Guard Relief 

Total, G uards and Workmen 


U,5oo 

2,1*00 

1,100 

1,000 

3,600 

2,1*00 

1,200 


3,1*00 

3,100 

300 


2,700 

2,700 



2,800 

1,900 

900 


2,500 

1,800 

300 

1*00 

2,li00 

1,800 

300 

300 

2,500 

1,800 

1*00 

300 

2,300 

1,800 

5oo 


2,5oo 

1,300 


1,200 

1,900 



1,900 

2,700 

1,1*00 

5oo 

800 

2,100 

900 

600 

600 

2,200 

2,200 



2,000 


2,000 


2,100 

2,100 



2,100 



2,100 

1,200 


1,200 


800 


800 


2,000 

1,000 

1,000 


2,000 

1,000 


1,000 

600 

200 

200 

200 

50J900 

29,800 y 

11,300' 

9,800 


months 















THE CORCORAN GALLERY OF ART 


BUDGET FOR 1958 

SALARIES AND PENSIONS - continued 


ART SCHOOL STAFF 

Richard Lahey, Principal 

Agnes Mayo, Administrative Assistant 

Nancy M. Mion, Secretary 

Arvid Hedin, Night School Superintendent 

James Fisher, Store Keeper 

Edmund Archer, Instructor 

Heinz Warneke n 

Edward F. Walton M 

Jessalee Sickman w 

John C. Lewis " 

Leonard Maurer " 

William Walton '» 

Saturday Instructors (15 teachers, 30 sessions 
at $8.00 per session) 

Assistant Instructors in Commercial Class 
(130 sessions at $11.00 per session) 

Total, Art School Staff 

MODELS 

Total Staff and Models 
The above figures do not include 

1 porter, half time, $1,200 

2 part-time porters, 1,900 


Art School 
$ U,600 

3*?ee g ox> 
1,800 
1,700 
61*0 
3,100 
2,300 
2,100 
1,500 
1,500 
800 
l£o 

3,600 

1,1*30 


$2£y200 -2 oru) 
8,500 


$ 37 ^ 720 ^ *7 *20 







THE CORCORAN GALLERY OF ART 


BUDGET FCR 1958 
OPERATING EXPENSES 


Operating Expenses 


Total 


Gallery Clark Addn. Art School Membership 
Fund Mtce. Fund Fund Association 


Advertising 

$ 750. 

$ 

$ 

$ 500 

$ 250 

ADT and elevator inspection 

1*25 

175 

100 

150 


Appraisal of real estate 

50 

50 




Auditing 

800 

325 

i5o 

325 


Electricity 

5,700 

2,35o 

1,000 

2,350 


Entertainment by Director 

5oo 

5oo 




Exhibitions - Special 

7,900 




7,900 

Fees for special research 

300 


300 



Insurance - Group 

2,350 

95o 

Uio 

885 

105 

Insurance - General i SSO -4-,Q50 

2ji 0^233 f 3*400 31 

** 785 -US- 7 

Library 

Uoo 

200 ’ 

50 ' 

5o 

100 

Maintenance supplies and 






equipment 

3,000 

1,600 

5oo 

900 


Membership activities (Con- 






certs, Lectures,Movies, etc.) 

2,050 




2,050 

Office supplies and equipment 

3,600 

1,500 

250 

U5o 

i,Uoo 

Pest control service 

192.’ 

72 

U8 

72 


Photographing 

350 

150 

200 



Postage 

1,800 

200 

100 

100 

i,Uoo 

Printing 

8,050 


2,250 

1,100 

u,700 

Prize awards - Art School 

Uoo 



Uoo 


Promotional expenses for 






Commercial Class 

300 



300 


Purchases for sale at door 

3,uoo 

3,Uoo 




Repairs and renovations 

5,700 

2,000 

3,000 

700 


Restoration of works of art 

1,000* 

5oo 

5oo 



School final exercises 

200 



200 


Steam 

7,000 

2,500 

2,000 

2,500 


Telephone and telegraph 

1,300 

700 

100 

200 

300 

Travel 

700 

600 

100 



Uniforms 

300 

200 

100 



Miscellaneous expenses 

2, Uoo 

1,000 

100 

700 

600 

Total operating expenses 

J 

$66x967 

$21*072 1 

$U,3-?8' 

$42*66r y 

A *] p_/ 

* This is in addition to 


•Z /, Bop 

/ y, Yss 

/J, (S3S 

n, ? 7 7 


$U,000 for Mr. Quandt’s salary - 
$2,000 for Gallery Fund 
$2,000 for Clark Addn. Mtce. Fund 














THE CORCORAN GALLERY OF ART 
SUGGESTED SALARY INCREASED FOR 1958 


ADMINISTRATION AND STAFF 

1957 

1958 

SOC> 

Increase 

Hermann W. Williams, Jr* 

$13,500 

0 

$!,OCXS’ 

Henri Dorra 

5,200 

5,800 

600 

I. J. Roberts 

5,200 

1,200 

-1*,000 

Frank D. Parulski 

3,900 

6,000 

2,100 

William A. Yates 

2,300 

3,000 

700 

Ann R. Fadeley 

3,800 

l*,000 

200 

Horace L. Hotchkiss, Jr. 

3,1*00 

3,500 

100 

Gudmund Vigtel 

3,600 

3,900 

300 

Nannie Chase 

3,300 

3,700 

1*00 

Gabrielle E. Lewinson 

2,800 

3,300 

500 

Ann S. Anderson 

2,700 

3,100 

1*00 

Mabel P. Cannon 

2,1*00 

2,600 

200 

Russell J. Quandt 

l,70l* 

1*,000 

2,296 

Extra clerical help 

GUARDS AND WORKMEN 

1,700 / 
F5750H 

2,000 
00^ 
(Jo. lOO 

300 

Bennie Y. Stephenson 

1*,100 

l*,5oo 

1*00 

Earl Rudolph 

3,500 

3,600 

100 

Frahk S. Cruff 

3,200 

3,1*00 

200 

Wm. J. Higginson 

2,600 

2,700 

100 

David W. Jones 

2,600 

2,800 

200 

Henry C. Shepard 

2,500 

2,500 


Price Carr 

2,300 

2,1*00 

100 

Wm. J. Maxwell 

2,1*00 

2,500 

100 

Homer Ellison 

2,200 

2,300 

100 

New man in place of Yates 


2,500 

2,500 

Art School porters 

1,900 

1,900 

Thomas E. Feeney 

2,500 

2,700 

200 

Claude E. Valladingham 

1,900 

2,000 

100 

Thomas A. Dunn 

2,000 

2,100 

100 

Wm. G. Robey 

2,000 

2,200 

200 

Edward A. Ackerman 

2,000 

2,100 

moo 

Aren W. Law 

2,000 

2,100 

100 

Charles I. Madison 

1,200 

1,200 


Clarence I. Polhamus 

700 

800 

100 

Loreen Davidson 

1,900 

2,000 

100 

Mattie Kane 

1,900 

2,000 

100 

Guard Relief 

600 , 
U57000 / 

600 / 
50,"900 y 


ART SCHOOL STAFF & MODELS 

Richard Lahey 

1*,600 

1*,600 


Agnes Mayo 

3,600 


Nancy M. Mion 

1,800 

1,800 


Arvid Hedin 

1,600 

1,700 

100 

James Fisher 

61*0 

61*0 


Edmund Archer 

3,000 

3,100 

100 

Heinz Wameke 

2,300 

2,300 

Edward F. Walton 

2,000 

2,100 

100 

William Walton 


1*50 

l*5o 

ilessalee Sickman 

1,500 

1,500 

John C. Lewis. 

1,1*00 

1,500 

100 

Leonard Maurer 

700 

800 

100 

Saturday Instructors 

3,600 

3,600 

Assistant Instructors in Commercial Class 1,31*0 

1,1*30 

90 

Models 

8,500 

35 ^ 0 / 

8,500 / 
37,720 


$ 




2 months 


-tfy&Xr- J7 * 1 l 


1,900 


/ 


Ay 


j-jjtg ^ 


//. «? 




















REPORT OF 


CORCORAN THOM, JR., TREASURER 


THE CORCORAN GALLERY OF ART 


JANUARY 1, 1957 THROUGH DECEMBER 31, 1957 



CORCORAN GALLERY OF ART 


GALLERY FUND 

January 1, 1957 to December 31, 1957 


Cash Balance, December 31, 1956: 

$26,016.97 
500.00 

$26,516.97 


2,1*35.00 
6,009.80 
87.20 
15U.99 
700.00 
5,U69.0ii 
330.07 
77,382.91 
80.19 


RECEIPTS AFFECTING EXPENSES: 

Exhibitions: 

11th and 12th Annual Area 2,312.65 

25th and 26th Biennial: 

Advance from Anna E. Clark Fund 5,007.05 


6,853.30 

Miscellaneous - Traveling Exhibitions 175*00 

Insurance on Loaned Works of Art 1,019.1*3 

Payment received for use of Gallery employee 12.00 

Refund on insurance premium 2.70 

Refund of travel expenses 85.26 

Sale of maintenance supplies: Journal Entry 3l*»17 

1*7.25 81.1+2 

Sale of office supplies 1.20 

Repayment of temporary loan to Endowment Fund 13,500.00 

116,692.16 

Sales Tax collections 1*21.01* 

Accounts Receivable - payments received 1,528.95 


Accounts Payable: 

Sale of Artists* paintings 3,059.50 

Other - 11*5*80 

3,205.30 

5,155.29 


Cash in Bank 
Petty Cash 

RECEIPTS: 

Donations 
Door Receipts 
Mailing Charges 

Payments received for packing and crating 
Petty cash, refund of temporary advances 
Sale of Works of Art 

Sale of reproduction rights and royalties 

Transfer of income from investments held in Endowment Fund 

Miscellaneous income 


Total Receipts 


$121,81*7.1*5 


TOTAL 


$11*8,361*. 1*2 


- 1 - 














GALLERY FUND 


DISBURSEMENTS 


Payroll 

A.D.T. and elevator inspection 

Auditing 

Electricity 

Entertainment by Director 
Insurance - group 
Insurance - general 
Library 

Maintenance supplies and equipment 
Office supplies and equipment 
Pest control service 
Purchase of Works of Art 
Purchases for sale at door 
Photographing 

Postage (includes refund of mailing charges) 
Repairs and renovations 
Restoration of Works of Art 
Steam 

Social Security - employer's contribution 
Telephone and telegraph 
Temporary loan to Endowment Fund 
Travel expense 
Uniforms 

Miscellaneous expenses 
Miscellaneous special 
Exhibitions: 

11th and 12th Area $2,806.42 

Journal Entry 34.17 

2^th & 26th Biennial 
Miscellaneous (Traveling exhibitions) 
Shipping charges on Works of Art for sale 
Payments on slides, refunds - door sales 
Petty cash advances 
Refund on Packing and crating charges 


$59,238.28 

154.44 

322.92 

1,957.91 

174.72 

900.14 

2,30l.la 

217.03 

1,500.87 

1,077.23 

72.00 

2,520.76 

2,859.16 

133.10 

230.04 

1,519.86 

545.93 
2,350.68 
1,094.02 

689.67 

13,500.00 

743.25* 

156.75 

708.42 

2,439.40 


2,840.59 
6,853.30 
122.05 
205.82 
76.30 
700.00 
23.40 


D. C. Sales Tax 382.07 

Accounts Receivable 1,820.12 

Accounts Payables 

From sale of Artists* paintings 2,684.50 
Other . 145.80 

2,830.30 


Total Disbursements 


Cash Balance, December 31, 1957 - Cash in Bank 
Petty Cash 


34,602.48 

500.00 


$108,229.45 


5,032.49 

113,261.94 


TOTAL 


- 2 - 


‘ 35,102.48 
$148,364.42 













CORCORAN GALLERY OF ART 


CLARK ADDITION MAINTENANCE FOND 


January 1, 1957 to December 31, 1957 


Cash Balance, December 31, 1956: 

Cash in Bank (Gallery Fund) $ -80.1:7 

Cash in Bank (Clark Addn. Mtce. Fund) - income 12,600.00 

Cash in Bank (Clark Addn. Mtce. Fund) - principal l,105.i;9 

Total cash in Bank 


RECEIPTS: 


Donations 

l6,5i|0.00 

Interest on Real Estate Notes 

13,250.32 

Interest on U. S. Savings Bonds 

200.00 

Dividends on Stocks 

7,330.10 

Payments received on Real Estate Notes 

30,751.89 

Sale of Stock rights 

73.68 

Sale of catalogues 

38.00 

Sale of office supplies 

1.15 

Refund of insurance premiums 

73.U7 


Total Receipts 


TOTAL 


$13,625.02 


68,258.61 

$81,883.63 


- 3 - 










CLARK ADDITION MAINTENANCE FUND 


DISBURSEMENTS: 


Payroll 

A.D.T. and elevator inspection 

Auditing 

Electricity- 

Fees for special research 
Insurance - group 
Insurance - general 
Library- 

Maintenance supplies and equipment 

Office supplies and equipment 

Pest control service 

Photographing 

Postage 

Printing 

Repairs and renovations 
Restoration of Works of Art 
Steam 

Social Security - employer*s contribution 
Telephone and telegraph 
Travel expense 
Uniforms 

Miscellaneous expenses 
Accrued interest on Real Estate Notes 
Acquisition fees on Real Estate Notes 
Service charges on Real Estate Notes 
Supervision fee 
Shipping charges on stocks 
Purchase of Real Estate Notes: 
from other Funds 
Other 

Purchase of Stocks 


Total Disbursements 


$21,922.88 

101.52 

129.16 

898.75 

390.00 

365.39 
i,2ia.25 

U3.38 

383.57 

137.39 

U8.00 

193.00 

1:5.13 
692.00 
1,71:6.36 
2,057.08 
1,595.01 
1:23.15 
102.61+ 
85.00 
85.2U 
113.97 
62.14U 
15U.15 
302.02 
190.80 
.76 

$16,637.37 

15,1:15.11: 

32,052.51 

1 , 116.26 


$66,678.81 


Cash Balance, December 31, 1957: 

Cash in Bank (Gallery Fund) 

Cash in Bank (Clark Addn. Mtce. Fund) - income 
Cash in Bank (Clark Addn. Mtce. Fund) - principal 


2,302.53 

U:,ll:0.00 

-1,237.71 


Total cash in bank 


15,20U.82 


TOTAL 


$81,883.63 


- h - 









CORCORAN GALLERY OF ART 


ART SCHOOL FUND 


January 1, 1957 to December 31, 1957 


Cash Balance, December 31, 1956* 


Cash in Bank (Gallery Fund) $9,531.02 
Cash in Bank (Gallery Fund) Students* Relief 609.27 
Cash in Bank (Gallery Fund) Art School Store 98.06 
Cash in Bank (Art School Fund) - principal -35.25 


RECEIPTS: 

- Students* Relief 
Donations - Regular 

- Principal 
Tuitions 
Locker rentals 

Commissions on vending machines 

Miscellaneous income 

Sales - Art School Store 

Dividends on Stocks 

Interest on Real Estate Notes 

Interest on U. S. Savings Bonds 

Payments received on Real Estate Notes 


60.00 
910.00 
2,000.00 
5U,556.05 
61^6.50 
255.35 
3U8.U7 
12,81+5.08 
2,662.10 
U,632.72 
50.00 
8,95U.6U 


Total Receipts 


TOTAL 


Journal Entry: 

Transfer of accummulated income from Art School Store to 
Art School Fund (Gallery Fund) 


$10,203.10 


87,920.91 

$ 98 , 121 ).. 01 

2,000.00 

$ 100 , 121^.01 
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ART SCHOOL FUND 


January 1, 1957 to December 31, 1957 


DISBURSEMENTS: 

Payroll 

$52,734.03 

Advertising 

377.80 

A.D.T. and elevator inspection 

152.28 

Auditing 

322.92 

Electricity 

2,011.90 

Insurance - group 

752.56 

Insurance - general 

1,922.09 

Library 

24.94 

Maintenance supplies and equipment 

682.77 

Office supplies and equipment 

789.UU 

Pest control service 

72.00 

Postage 

84.91 

Printing 

1,072.80 

Prize Awards 

395.00 

Promotional expenses for Commercial Class 

236.67 

Refund of tuitions 

1,113.70 

Refund of locker rentals 

6.00 

Repairs and renovations 

337.35 

School final exercises 

196.70 

Steam 

2,350.69 

Social Security - employer’s contribution 

1,041.75 

Telephone and telegraph 

182.34 

Miscellaneous expenses 

674.67 

Purchases - Art School Store 

Purchase of Real Estate Notes from other funds 

8,500.00 

Purchase of Stocks 

708.40 

Accrued interest on Real Estate Notes 

88.86 

Service charges on Real Estate Notes 

95.58 

Supervision fee 

72.48 


Total Disbursements 

Journal Entry: Transfer of accummulated income from Art 

School Store to Art School Fund (Gallery Fund) 

Cash Balance, December 31, 1957: 


Cash in Bank (Gallery Fund) 7,794.98 
Cash in Bank (Gallery Fund) - Students’ Relief 669.27 
Cash in Bank (Gallery Fund) - Art School Store 1,613.14 
Cash in Bank (Art School Fund) - Principal 1,710.99 


Total cash in bank 


TOTAL 


$67,540.31 

9,330.00 

9,465.32 

86,335.63 

2,000.00 

11,788.38 

$ 100 , 121;.01 
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CORCORAN GALLERY OF ART 


MEMmSHIP ASSOCIATION FUND 


January 1, 1957 to December 31, 1957 


Cash Balance, December 31, 1956: 


Cash in Bank (Gallery Fund) 

RECEIPTS: 

Donations 

Income from Memberships: 

Annual Members 15,380.00 

Annual Contributing 2,275*00 

Annual Subscribing 250.00 

Annual Students' Parking 910.00 

Annual Sustaining 1,500.00 

Institutional & Corporation Associates 225.00 
Institutional & Corp. Contributor 800.00 

Institutional & Corp. Annual 250.00 


$8,5U8.88 


Repayment of temporary loan to Membership 
Association Endowment Fund 
Transfer of income from Membership Assn. 
Endowment Fund 

Miscellaneous Exhibitions 
Sale of tickets 
Refund of postage 
Miscellaneous income 

Total Receipts 


TOTAL 


1,309*16 


21,590.00 

350.00 

568.62 

251.20 

135*50 

9U*oo 

5*00 


2U,3Q3*lt8 

$32,852.36 


DISBURSEMENTS: 

Payroll 

Advertising 

Insurance - group 

Insurance - general 

Miscellaneous Exhibitions 

Membership Activities 

Library 

Office Supplies and Equipment 

Postage 

Printing 

Social Security - employer's contribution 
Telephone and telegraph 
Miscellaneous expenses 

Temporary loan to Membership Assn. Endowment Fund 

Purchase of chairs 

Refund of Membership contributions 

Total disbursements 

Cash Balance, December 31, 1957: 

Cash in Bank (Gallery Fund) 

- 7 - 


5,739*55 

189.97 

105.80 

72.68 

U,U00.97 

3,365.78 

61+.00 

1,010.31 

1,136.97 

3,123.15 

126.60 

268.62 

Ulit.38 

350.00 

830.00 

Uo.oo 


$21,238.78 

11,613.58 

$32,852.36 


TOTAL 











GALLERY FUND 


RECAPITULATION 


January 1, 1957 to December 31, 1957 


Cash Balance, December 31, 1956: 

Cash in Bank - Gallery Fund 
- Petty Cash 

Cash in Bank - Clark Addn. Mtce. Fund 

Cash in Bank - Art School Fund 

Cash in Bank - Art School Fund - Students' Relief 

Cash in Bank - Art School Store Fund 

Cash in Bank - Membership Association Fund 

RECEIPTS: 

Gallery Fund 
Accounts Receivable 
Accounts Payable 
D. C. Sales Tax 

Clark Addition Maintenance Fund 
Art School Fund 

Art School Fund - Students' Relief 
Art School Store Fund 
Membership Association Fund 
Total Receipts 


$26,016.97 

500.00 

-80.1+7 

9,531.02 

609.27 

98.06 

8,51*8.88 

$1+5,223.73 

116,692.16 

1,528.95 

3,205.30 

1 + 21 . 01 + 

35,182.87 
65,801+. 27* 

60.00 

12,81+5.08 

2j+,303.1+8 

260,01+3.15 


TOTAL 


$ 305 , 266.88 


DISBURSEMENTS: 

Gallery Fund $108,229.1+5 
Accounts Receivable 1,820.12 
Accounts Payable 2,830.30 
D. C. Sales Tax 382.07 
Clark Addition Maintenance Fund 32,799.87 
Art School Fund 67,51+0.31 
Art School Store Fund 11,330.00* 
Membership Association Fund 21,238.78 


Total Disbursements $21+6,170.90 


Cash Balance, December 31, 1957: 

Cash in Bank - Gallery Fund 3l+,602.1+8 

- Petty Cash 500.00 

Cash in Bank - Clark Addition Maintenance Fund 2,302.53 

Cash in Bank - Art School Fund 7,79l+.98 

Cash in Bank - Art School Fund - Students' Relief 669.27 

Cash in Bank - Art School Store Fund 1,613.11+ 

Cash in Bank - Membership Association Fund 11,613.58 

59,095.98 


TOTAL $305,266.88 


* Includes Journal Entry: Transfer of accummulated income of $2,000.00 

from Art School Store to Art School Fund. 
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CORCORAN GALLERY OF ART 


ENDOWMENT FUND 


January 1, 1957 to December 31, 1957 

Cash Balance, December 31, 1906: 

Cash in Bank - principal 


RECEIPTS: 

Interest on Real Estate Notes $1*1*, 1*85.19 

Dividends on Stocks 36,51*5.18 

Refund of Acquisition fees 297.15 

Sale of stock rights 1*35. 7k 

Temporary loan from Gallery Fund 13,500.00 

Distribution of Parmelee Estate - Principal 930.00 

Payment on Real Estate Notes $l80,0l*l*.6i* 

Sale of Real Estate Notes to other 38,715.02 

Funds 218,759.66 


Total Receipts 
TOTAL 


DISBURSEMENTS: 


Accrued interest on Real Estate Notes 235.21* 
Acquisition fees on Real Estate Notes 1,51*3.25 
Service charges on Real Estate Notes 1,266.09 
Shipping charges on Stocks 3.78 
Supervision fee 896.25 
Transfer of income to Gallery Fund 77,382.91 
Payment of temporary loan to Gallery Fund 13,500.00 
Purchase of Real Estate Notes 208,855.1*1* 
Purchase of Stocks 8,957.63 


Total Disbursements 


Cash Balance, December 31, 1957J 
Cash in Bank 


TOTAL 


$ 1 , 056 . 11 * 


3ll*,952.92 

$316,009.06 


$312,61*0.59 

3,368.1*7 

$316,009.06 
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ANNA E. CLARK FUND 


January 1, 1957 to December 31, 1957 

Cash Balance, December 31, 1956: 

Cash in Bank - Income 
Cash in Bank - Principal 


RECEIPTS: 

Interest on Real Estate Notes 
Dividends on Stocks 

Refund from Gallery Fund (25th Biennial Exhibition) 
Payments on Real Estate Notes 
Sale of Stock rights 

Total Receipts 


TOTAL 


$7,137.51 

1,797.02 

$8,93^.53 


2,87641 
1,81*7.12 
2,391.63 
15,879.77 
77.2i* 


23,072.17 

32,006.70 


DISBURSEMENTS: 


Accrued interest on Real Estate Notes $ 22.21 

Advance to Gallery Fund for Biennial Exhibition 5,007.05 

Purchase of Works of Art 1*,500.00 

Acquisition fee on Real Estate Note 98.83 

Service charges on Real Estate Notes 5U.69 

Supervision fee 1*9.26 

Purchase of Real Estate Note 9,882.83 

Purchase of Real EstateNote from other Funds 7,577.65 17,1*60.1*8 


Total Disbursements 


$27,192.52 


Cash Balance, December 31, 1957* 
Cash in Bank - Income 
Cash in Bank - Principal 


1*, 520.63 
293.55 

l*,8ll*.l8 


TOTAL 


$32,006.70 
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W. A. CLARK FUND 


January 1, 1957 to December 31, 1957 


Cash Balance, December 31, 1956: 

Cash in Bank - Income 
Cash in Bank - Principal 


RECEIPTS: 

Interest on Real Estate Notes 
Dividends on Stocks 
Interest on U. S. Savings Bonds 
Donations 

Payments received on Real Estate Notes 
Total Receipts 


TOTAL 


$12,755.06 

906 . 1 # 

$11,818.57 


3,360.93 

1,921.1*2 

12.50 

2,500.00 

- principal 5,652.66 

13,1*1*7.51 


$25,296.08 


DISBURSEMENTS: 


Accrued interest on Real Estate Notes 1*7.25 
Purchase of Works of Art 9,250.00 
Service charges on Real Estate Notes l*7»6l 
Supervision fee 57*99 
Prize Awards (25th Biennial Exhibition) 5,000.00 
Purchase of Real Estate Notes from other Funds 3,000.00 
Purchase fractional share of stock .82 


Total Disbursements $17,1*03.67 


Cash Balance, December 31, 1957: 

Cash in Bank - Income 6,11*7.06 

Cash in Bank - Principal l»7li5.35 

7,892.1*1 


TOTAL 


$25,296.08 


- 11 - 











MARI E. MAXWELL FUND 


January l t 1957 to December 31< 1957 


Cash Balance, December 31» 1956 * 

Cash in Bank - Income 
Cash in Bank - Principal 


RECEIPTS: 

Interest on U. S. Savings Bonds 


TOTAL 


$ 173.06 
13. 1*6 

$ 186.52 

137.50 

$32l*.02 


DISBURSEMENTS: 

Purchase Works of Art 


$ 289.00 


Cash Balance, December 31, 1957: 


$21.56 

13.U6 

35.02 


Cash in Bank - Income 
Cash in Bank - Principal 


TOTAL 


$3 21 ;. 02 










membership association endowment fund 


January 1, 1957 to December 31, 1957 


Cash Balance, December 31* 1956: 


Cash in Bank - Principal 


$200.00 


RECEIPTS: 


Interest on Real Estate Notes $591*79 

Donations 100.00 

Institute of Contemporary Arts - payments 

on Institutional Membership 1,625.00 

Temporary loan from Gallery Fund (Membership 

Assn.) 350.00 

Payment received on Real Estate Note 1,500.00 


Total Receipts 


U,l66.79 


TOTAL 


$U,366.79 


DISBURSEMENTS: 

Accrued interest on Real Estate Notes 23.17 

Payment of temporary loan to Gallery Fund - 

(Membership Assn.) 350.00 

Purchase of Real Estate Notes from other Funds 

3,000.00 

j Transfer of income to Gallery Fund (Member¬ 
ship Association) 568.62 


Total Receipts 


$3,9U1.79 


Cash Balance, December 31* 1957: 
Cash in Bank - Principal 


U25.QQ 


TOTAL 


$U,366.79 
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ENDOWMENT FUND 


SECURITIES OWNED AS OF DECEMBER 31, 1957 

Preferred Stocks 


BOOK VALUE 


Annual 

Shares _@_Total Income 


200 

Allied Stores Corp., 1$ Cm. Pfd. 

105.1*836 

$ 21 , 096.72 

$ 800.00 

100 

Atlantic Refining Co. 3*75^ Cm. Pfd. Ser. B. 

100.00 

10,000.00 

375.00 

250 

General Motors Corp. $3.75 Cm. Pfd. 

100.00 

25 , 000.00 

937.50 

250 

Hecht Co. 3-3/1$ Cm. Pfd. 

103.00 

25 , 750.00 

937.50 

200 

Jewel Tea Co., Inc. 3-3/1$ Cm. Pfd. 

103.00 

20,600.00 

750.00 

250 

May Dept. Stores Co. $3*75 Cm. Pfd. 

105.601*61* 

26,1*01.16 

937.50 

5oo 

Pacific Gas and Elec. Co. 6% 1st Pfd. 

1*5.111*5 

22 , 557.25 

750.00 

100 

Pacific Tel. & Tel. Co. 6% Pfd. 

181.2651* 

18,126.51* 

600.00 

100 

Union Elec. Co. of Mo. $i*.50 Pfd. 

105.50 

10 , 550.00 

l*5o.oo 

2,000 

Union Pacific Railroad Co. 1$ Pfd. 

11.68581 

23,371.62 

800.00 

200 

Washington Gas Light Co. $1*.25 Cm. Pfd. 

101.35 

20,270.00 

850.00 


Total Stocks 


$223,723.29 

$ 8 , 187.50 
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ENDOWMENT FUND 


SECURITIES HELD AS OF DECEMBER 31, 1957 

COMMON STOCKS 


Annual 


Shares 

Company 

@ 

Total 

Income 

600 

American Home Products Corp. 

20.U2935 

$12,257.61 

$i,UUo.oo 

110 

American Telephone & Telegraph Co. 

167.2795 

18,UOO.75 

990.00 

600 

Armstrong Cork Co. 

17.8961 

10 ,737.68 

780.00 

530 

Bank of America, N. T. & S. A. 

39.1938 

20,772.7U 

95U.00 

600 

Beatrice Foods Co. 

33.3302 

19,998.1U 

1 ,080.00 

735 

Cincinnati Gas and Electric Co. 

18.UU38 

13,556.17 

882.00 

1*70 

Consumers Power Co. 

36.00U8 

16 ,922.26 

1 ,128.00 

600 

Corn Products Refining Co. 

23.5578 

lU,13U.68 

900.00 

338 

Dayton Power and Light Co. 

38.0387 

12,181.07 

811.20 

Wo 

First National City Bank of New York 

55.1*1*09 

26,6ll.6U 

1 ,UU0.00 

500 

Julius Garfinckel and Co., Inc. 

25.0000 

12 ,500.00 

800.00 

300 

General Electric Co. 

27.7853 

8,335.58 

600.00 

91*5 

General Motors Corp. 

22.7996 

2i,5U5.6l 

1 ,890.00 

1 *1*0 

Kansas City Power and Light Co. 

29.7517 

13,090.7U 

880.00 

200 

Kennecott Copper Corp. 

112.8371* 

22,567.U8 

1 ,200.00 

500 

Lone Star Gas Co. 

25 .1*6232 

12,731.16 

900.00 

Uoo 

National Dairy Products Corp. 

29.5657 

11,826.27 

720.00 

200 

Owens-Illinois Glass Co. 

Uo.3032 

8,060.6U 

500.00 

350 

Southern California Edison Co. 

1*8.6951 

17,0U3.30 

8 U0.00 

930 

Standard Oil Company (New Jersey) 

28.1965 

26,222.76 

2,160.00 

200 

Sunshine Biscuits, Inc. 

80.6803 

16 ,136.06 

800.00 

l*oi* 

Texas Company 

28.1033 

11,U78.96 

808.00 

600 

Texas Gulf Sulphur Co. 

35.3881 

21 ,232.90 

1 ,200.00 

300 

•frUnion Carbide Corp. 

21 *.351*2 

7,306.26 

1 ,080.00 

600 

United Gas Corp. 

31.6819 

19,009.lU 

900.00 

1,100 

Virginia Electric and Power Co. 

12.6906 

13,959.69 

1 ,100.00 

500 

Walgreen Company 

27.6122 

13 ,806.10 

800.00 

250 

F. W. Woolworth Co. 

1*5.37332 

11.3U3.33 

625.00 

value 

#This stock was received from the Estate 
placed on it by the Trustees of the Estate 

$1*33,768.72 

of James Parmelee and "Book Value" 
at the date of distribution. 

$28,208.20 

is the 


REAL ESTATE NOTES 
PREFERRED STOCKS 
COMMON STOCKS 


RECAPITULATION OF SECURITIES OWNED 


Total 

$972,615.39 

223,723.29 

U33,768.72 


Annual 

Income 


$1*3,1*37.09 

8,187.50 

28,208.20 
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$1,630,107.1*0 


$79,832.79 
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CLARK ADDITION MAINTENANCE FUND 


SECURITIES OWNED AS OF DECEMBER 31, 1957 

Real Estate Notes 


TOTAL ANNUAL INTEREST 


$ll*,969.27 .at $% .$71*8.1*6 

12,385.58.at h-3/k% . 588.32 

176,9lU.83 . at l*-l/2 . 7,961.17 

3,000.00 .at l*-l/l$.127.50 

87,180.05 .at 1$.3,W7.20 

2,1*98.I|J* .at 3-3/1$. . . . 93.69 


$296,91*8.17 $13,006.31* 
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CLARK ADDITION MAINTENANCE FUND 
SECURITIES OWNED AS OF DECEMBER 31, 1957 

UNITED STATES GOVERNMENT SECURITIES 


Amount 


Annual 

Income 


$8,000 U. S. Savings Bonds 2-1/2% Ser. G. March 1, 1958 
at 100 


$8,000.00 


$200.00 


COMMON STOCKS 


BOOK VALUE 


Annual 


Shares 

Company 

@ 

Total 

Income 

300 

American Can Company 

1*8.8925 

$ll*,667.75 

$ 600.00 

182 

American Chicle Company 

55.9758 

10,187.60 

51*6.00 

100 

American Telephone and Tel. Co. 

150.9238 

15,092.38 

900.00 

300 

The Detroit Edison Company 

25.0991* 

7,529.82 

600.00 

308 

General Foods Corp. 

27.1830 

8,372.36 

616.00 

239-1*0/100 

Gulf Oil Company 

39.6230 

9,1*85.73 

570.00 

200 

The Hecht Company 

26.6711*5 

5,331*. 29 

360.00 

285 

International Harvester Company 

36.1791 

10,311.05 

570.00 

300 

Niagara Mohawk Power Co. 

28.9267 

8,678.00 

51+0.00 

158 

Ohio Edison Co. 

39.21*22 

6,200.26 

1*17.12 

300 

Ohio Oil Co. 

30.9281 

9,278.1*3 

1 * 80.00 

226 

Philadelphia Electric Co. 

32.7921* 

7,1*11.08 

1 * 52.00 

125 

Sunshine Biscuits, Inc. 

80.201*1* 

10,025.55 

500.00 




$122,571**30 $7,151.12 


RECAPITULATION 


Amount 


Annual 

Income 


Real Estate Notes 
Common Stocks 
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$296,91*8.17 $13,006.31* 
122,57l*.30 7,151.12 

8,000.00 200.00 

$1*27,522.1*7 $20,357.1*6 


U. S. Government Securities 
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ART SCHOOL FUND 


SECURITIES OWNED AS OF DECEMBER 31, 1957 

UNITED STATES GOVERNMENT SECURITIES 


$2,000 U. S. Savings Bonds, Series G, 
2§j6 March 1, 1958 at 100 


Annual 

Amount Incoire 

$2,000.00 $ 50*00 


COMMON STOCKS 


BOOK VALUE 


Annual 


Shares 

Company 

@ 

Total 

Income 

2 I 4 O 

Baltimore Gas and Electric Co. 

3 O. 6 H 4 I 4 

6,735.16 

$U32.00 

100 

The Borden Company 

51.1796 

5,117.96 

2U0.00 

62 

National Lead Company 

92.5337 

5,737.19 

186.00 

200 

Northern Natural Gas Co. 

la. 7319 

8,3U6.38 

520.00 

500 

Northern States Power Co. 

13.6357 

6,817.87 

U50.00 

182 

Public Service Co. of Colorado 

29.3008 

5,332.39 

327.00 

202 

The Texas Company 

27.3678 

5,528.26 

I4OI4.OO 


$U3,6l5.21$2,559.00 


RECAPITULATION 


Real Estate Notes 

U. S. Government Securities 

Common Stocks 

TOTAL ART SCHOOL FUND INVESTMENTS 


Amount 

$108,89*4.02 

2,000.00 

143,615.21 

$1514,509.23 


Annual 

Income 

$14,689.81 

50.00 

2,559.00 

$7,298.81 
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W. A.. CLARK FUND 


Securities Owned as of December 31» 1957 


RECAPITULATION 


Real Estate Notes 

U* S. Government Securities 

Common Stocks 



Annual 

Amo lint 

Income 

$71,881.96 

$3,231.31 

500.00 

12.50 

30,757.18 

1,928.00 

$106,139.11+ 

$5,171.81 
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MARY E. MAXWELL FUND 


SECURITIES OWNED AS OF DECEMBER 31, 1957 

UNITED STATES GOVERNMENT SECURITIES 


Amount 


Annual 

Income 


$5,000 U. S. 2-3/1$ Treasury Bonds 

Investment Series B, 1975/80 due $1;,962.50 $137.50 

li/1/80 - - 

$U,962.50 $137.50 


No other investments 


4 
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uiulxjxiw) mijjju jhj. 

(Book 

Values) 




Fund 

Real Estate 
Notes 

Preferred 

Stocks 

Common 

Stocks 

Government 

Securities 

Total 

Annual 

Income 

Endowment 

Clark Addn.Mtce. 
Art School 

Anna E. Clark 

W. A. Clark 

Mary E. Maxwell 
Membership Assn. 
Endowment 

$972,615.39 
296,91* *8.17 
108,891*. 02 
71,71*9.03 
7l*,88l.96 

li*. 500.00 

$223,723.29 $ 

1*33,768.72 
122,571**30 
1*3,615.21 
32,51*0.05 
30,757.18 

$ 

8,000.00 

2,000.00 

500.00 
1*,962.50 

$1,630,107.1*0 $ 
1*27,522.1*7 
151*, 509.23 
iol*, 289.08 
106,139.11* 

1*, 962.50 
li*, 500.00 

79,832.79 

20,357.1*6 

7.298.81 
1*,827.31 

5.171.81 
137.50 
618.75 

Total $1,539,588.57 

$223,723.29 

$663,255.1*6 

$15,1*62.50 

$2,1*1*2,029.82 $ 118 , 21 * 1 *. 1*3 


CONDITION OF THE FUNDS AS OF DECEMBER 31, 1957 


Fund 

Gallery- 

Endowment 

Clark Addn. Mtce. 

Art School 
Anna E. Clark 
W. A. Clark 
Mary E. Maxwell 
Membership Assn. 
Membership Assn. End. 
Students* Relief 


Total 


Funds Awaiting 

Working 


Investment 

Balances 

Total 

• 

$35,102.1*8 

$35,102.1*8* 

$3,368.1*7 

- 

3,368.1*7 

-1,237.71 

16,1*1*2.53 

15,201*. 82 

1,710.99 

9,1*08.12 

11,119.11 

293.55 

1*,520 .63 

l*,8ll*.l8 

1,71*5.35 

6,11*7.06 

7,892.1*1 

13.1*6 

21.56 

35.02 

- 

11,613.58 

11,613.58 

1 * 25.00 

- 

1*25.00 

- 

669.27 

669.27 

$6,319.11 

$83,925.23 

$90,2lO*.3l* y 


* Gallery Fund includes $500.00 Petty Cash and $6,C2l*.30 in the purchase fund for 
works of art. 

As of the cldse of business December 31, 1957 the Corcoran Gallery of Art has no 
obligations outstanding other than for current expenses. 

Respectfully submitted. 


Corcoran Thom, Jr. 
Treasurer 





















